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Lawyers for Terrace Bay Pulp are to be in a Toronto courtroom today requesting 

another month to complete what’s believed to be a deal that could put the plant under 

new ownership, possibly by this summer. 

 

“Such stability is required while the company works to complete a going-concern sale,” 

say new court documents about the ongoing process to try and resurrect the plant. 

“Such a result would see the business of Terrace Bay (Pulp) continue as a going 

concern, and would preserve jobs and maximize value for the benefit of stakeholders,” 

the documents say. 

 

The request is expected to be granted, since Ontario’s Superior Court has done so on 

previous occasions since the operation was placed under protection from creditors on 

Jan. 25. 



 

If the court grants the latest extension, the protection period that expires today would 

run until July 16. 

 

The province, which loaned Terrace Bay Pulp $25 million in 2010 to help it emerge from 

a previous round of court protection, is closely following the potential sale and is 

believed to be reviewing any bids. 

 

Names of potential owners haven’t been released, but the documents say there have 

been offers and expressions of interest before and after the April deadline for bids. 

Union leaders said the long wait for an announcement has been frustrating, but workers 

remain hopeful. 

 

“We’ve heard nothing official, but we believe that a deal may be near,” Steelworkers 

staff representative Herb Daniher said Thursday. 

 

Since the mill began being shopped around in January, companies form India, China 

and Europe are believed to have toured the plant, which employed about 350 people 

before it was shut down in December. 

 

One name that has come up in coffee shops is India’s multinational Aditya Birla, which 

produces a variety of industrial products. 

 

Daniher said he believes whatever company emerges will want to make an 

announcement soon to avoid an exodus of skilled workers from the mill town. 


